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Belgium Brussels Avenue Louise €/sq.m/year 1,350 8.0% 1.3% 169 1,350
Belgium Ghent Veldstraat €/sq.m/year 1,250 1.2% 1.3% 156 1,250
Belgium Hasselt Hoogstraat €/sq.m/year 950 2.7% 1.3% 119 950
Belgium Liege Vinave d'ile €/sq.m/year 975 5.4% 1.3% 122 975
Bulgaria Sofia Vitosha Blvd €/sq.m/year 1,200 -16.7% 5.6% 150 1,200
Bulgaria Sofia Graf Ignatiev Str. €/sq.m/year 1,020 -5.6% 5.6% 128 1,020
Bulgaria Plovdiv Alexander Batenberg €/sq.m/year 780 -7.1% 5.6% 98 780
Bulgaria Varna Kniaz Boris | €/sq.m/year 960 -15.8% 5.6% 120 960
Bulgaria Burgas Alexandrovska €/sq.m/year 900 0.0% 5.6% 113 900
Czech Republic Brno Svobody Square €/sq.m/month 75 25.0% 2.4% 113 900
Czech Republic Prague Na Prikope (Wenceslas Square) €/sq.m/month 170 6.3% 2.4% 255 2,040
Denmark Aarhus Sondergade DKr/sq.m/year 5,000 0.0% 1.4% 84 675
Denmark Copenhagen Stroget DKr/sq.m/year 16,500 3.1% 1.4% 279 2,227
Denmark Copenhagen Dsterbrogade DKr/sq.m/year 2,500 13.6% 1.4% 42 337
Denmark Copenhagen Kobmagergade DKr/sq.m/year 14,500 3.6% 1.4% 245 1,957
Denmark Copenhagen Lyngby DKr/sq.m/year 2,600 -13.3% 1.4% 44 351
Denmark Odense Vestergade DKr/sq.m/year 4,000 0.0% 1.4% 68 540
Finland Helsinki City Centre €/sq.m/month 125 0.0% 2.5% 188 1,500
Finland Tampere City Centre €/sq.m/month 75 0.0% 2.5% 113 900
Finland Turku City Centre €/sq.m/month 70 0.0% 2.5% 105 840
France Bordeaux Rue St Catherine Zone A €/sq.m/year 1,600 3.2% 1.2% 147 1,178
France Lille Rue Neuve Zone A €/sq.m/year 2,000 11.1% 1.2% 184 1,473
France Lyon Rue de la République Zone A €/sq.m/year 2,000 17.6% 1.2% 184 1,473
France Marseille Rue St Ferréol Zone A €/sq.m/year 1,600 2.6% 1.2% 147 1,178
France Nice Rue Jean Médecin Zone A €/sq.m/year 1,700 13.3% 1.2% 157 1,252
France Paris Avenue des Champs Elysées Zone A €/sq.m/year 10,000 8.7% 1.2% 922 7,364
France Paris Boulevard Haussmann Zone A €/sq.m/year 4,600 0.0% 1.2% 424 3,387
France Paris Rue du Faubourg St Honoré Zone A €/sq.m/year 6,000 13.2% 1.2% 553 4,418
France Paris Avenue Montaigne Zone A €/sq.m/year 6,000 20.0% 1.2% 553 4,418
France Paris Rue de Rivoli Zone A €/sq.m/year 3,500 0.0% 1.2% 323 2,577
France Paris Boulevard St Germain Zone A €/sq.m/year 3,500 9.4% 1.2% 323 2,577
France Strasbourg Place Kléber Zone A €/sq.m/year 1,400 0.0% 1.2% 129 1,031
France Toulouse Avenue Alsace-Lorraine Zone A €/sq.m/year 1,600 14.3% 1.2% 147 1,178
Germany Berlin TauentzienstraBe (south) €/sq.m/month 200 11.1% 1.8% 300 2,400
Germany Cologne Schildergasse €/sq.m/month 205 5.1% 1.8% 308 2,460
Germany Dresden PragerstraBe €/sq.m/month 100 0.0% 1.8% 150 1,200
Germany Diisseldorf Konigsallee €/sq.m/month 200 8.1% 1.8% 300 2,400
Germany Frankfurt Zeil €/sq.m/month 225 2.3% 1.8% 338 2,700
Germany Hamburg MonckebergstraBe €/sq.m/month 195 2.6% 1.8% 293 2,340
Germany Leipzig PeterstraBBe €/sq.m/month 115 6.5% 1.8% 173 1,380
Germany Munich KaufingerstraBe €/sq.m/month 260 4.0% 1.8% 391 3,120
Germany Stuttgart KonigstraBe €/sq.m/month 210 2.4% 1.8% 315 2,520
Greece Athens Ermou €/sq.m/month 300 20.0% 2.6% 451 3,600
Greece Athens Tsakalof €/sq.m/month 200 11.1% 2.6% 300 2,400
Hungary Budapest Vaci utca €/sq.m/month 120 0.0% 5.7% 180 1,440
Hungary Debrecen Kossuth utca €/sq.m/month 28 0.0% 5.7% 42 336
Hungary Gyoér Baross utca €/sq.m/month 26 0.0% 5.7% 39 312
Hungary Miskolc Széchenyi Istvan Gt €/sq.m/month 23 0.0% 5.7% B5) 276
Ireland Cork Patrick Street Zone A €/sq.m/year 4,200 5.0% 4.9% 267 2,130
Ireland Dublin Grafton Street Zone A €/sq.m/year 9,500 18.8% 4.9% 668 5,340
Ireland Dublin Henry Street Zone A €/sq.m/year 6,000 2.6% 4.9% 38l 3,043
Ireland Galway Shop Street Zone A €/sq.m/year 3,000 0.0% 4.9% 190 1,521
Ireland Limerick O’Connell Street Zone A €/sq.m/year 2,600 0.0% 4.9% 165 1,319
Ireland Waterford Broad Street Zone A €/sq.m/year 2,000 0.0% 4.9% 127 1,014
Italy Bologna Galleria Cavour €/sq.m/year 1,500 11.1% 1.7% 188 1,500
Italy Milan Via Montenapoleone €/sq.m/year 2,700 20.0% 1.7% 338 2,700
Italy Milan Via della Spiga €/sq.m/year 2,150 30.3% 1.7% 269 2,150
Italy Milan Corso Vittorio Emanuele €/sq.m/year 2,200 29.4% 1.7% 275 2,200
Italy Naples Via Toledo €/sq.m/year 1,000 25.0% 1.7% 125 1,000
Italy Rome Via Condotti €/sq.m/year 2,700 20.0% 1.7% 338 2,700
Italy Rome Via del Corso €/sq.m/year 2,100 23.5% 1.7% 263 2,100
Italy Rome Via Cola di Rienzo €/sq.m/year 1,900 26.7% 1.7% 238 1,900
Italy Turin Via Roma €/sq.m/year 1,100 22.2% 1.7% 138 1,100
Netherlands Amsterdam Kalverstraat €/sq.m/year 2,000 17.6% 1.7% 250 2,000
Netherlands Eindhoven Demer €/sq.m/year 1,300 18.2% 1.7% 163 1,300
Netherlands Maastricht Grote Straat €/sq.m/year 1,500 25.0% 1.7% 188 1,500
Netherlands Rotterdam Lijnbaan €/sq.m/year 1,650 22.2% 1.7% 207 1,650
Netherlands The Hague Spuistraat €/sq.m/year 1,100 4.8% 1.7% 138 1,100
Netherlands Utrecht Lange Elisabethstraat €/sq.m/year 1,400 21.7% 1.7% 175 1,400
Norway Oslo Karl Johan Gate €/sq.m/year 2,000 6.7% 0.4% 250 2,000
Norway Oslo Bogstad street €/sq.m/year 1,600 0.0% 0.4% 200 1,600
Poland Gdynia ul. Swietojanska €/sq.m/month 31 33% 2.6% 47 372
Poland Katowice ul. 3 Maja €/sq.m/month 47 34.3% 2.6% 71 564
Poland Krakow ul. Florianska €/sq.m/month 65 18.2% 2.6% 98 780
Poland Lodz ul. Piotrkowska €/sq.m/month 31 3.3% 2.6% 47 372
Poland Poznan ul. Polwiejska €/sq.m/month 45 12.5% 2.6% 68 540
Poland Szczecin Al. Niepodleglosci €/sq.m/month 37 5.7% 2.6% 56 444
Poland Warsaw ul. Chmielna €/sq.m/month 80 33.3% 2.6% 120 960
Poland Warsaw ul. Nowy Swiat €/sq.m/month 75 25.0% 2.6% 113 900
Poland Warsaw ul. Marszalkowska €/sq.m/month 60 50.0% 2.6% 90 720
Poland Warsaw ul. Jerozolimskie €/sq.m/month 43 7.5% 2.6% 65 516
Poland Wroclaw ul. Swidnicka €/sq.m/month 45 28.6% 2.6% 68 540
Portugal Lisbon Baixa €/sq.m/month 75 -6.3% 2.4% 113 900
Portugal Lisbon Av. Liberdade €/sq.m/month 75 -11.8% 2.4% 113 900
Portugal Porto Rua de Santa Catarina €/sq.m/month 60 0.0% 2.4% 90 720
Romania Brasov Strada Republicii €/sq.m/month 40 0.0% 3.8% 60 480
Romania Bucharest Bulevardul Magheru €/sq.m/month 115 4.5% 3.8% 173 1,380
Romania Bucharest Calea Victoriei €/sq.m/month 100 11.1% 3.8% 150 1,200
Romania Constanta Stefan cel Mare, Rascoala din 1907 €/sq.m/month 40 0.0% 3.8% 60 480
Romania lasi Stefan cel Mare, Cuza Voda €/sq.m/month 40 0.0% 3.8% 60 480
Romania Timisoara Victoriei €/sq.m/month 40 0.0% 3.8% 60 480
Romania Cluj Memorandumului, Napoca, Eroilor €/sq.m/month 60 0.0% 3.8% 90 720
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Russia St Petersburg Nevsky Prospekt US$/sq.m/year 1,000 81.8% 8.5% 93 742
Russia Moscow Tverskaya US$/sq.m/year 3,000 6.8% 8.5% 279 2,226
Russia Moscow Novy Arbat US$/sq.m/year 3,000 36.4% 8.5% 279 2,226
Slovakia Bratislava Downtown €/sq.m/month 75 25.0% 2.5% 113 900
Spain Barcelona Portal de I'Angel €/sq.m/month 200 11.1% 2.4% 300 2,400
Spain Barcelona Paseo de Gracia €/sq.m/month 175 9.4% 2.4% 263 2,100
Spain Barcelona Rambla Catalunya €/sq.m/month 100 25.0% 2.4% 150 1,200
Spain Barcelona Diagonal €/sq.m/month 80 0.0% 2.4% 120 960
Spain Bilbao Gran Via €/sq.m/month 115 10.6% 2.4% 173 1,380
Spain Madrid Preciados €/sq.m/month 240 11.6% 2.4% 361 2,880
Spain Madrid Serrano €/sq.m/month 210 20.0% 2.4% 315 2,520
Spain Malaga Marques de Larios €/sq.m/month 130 44.4% 2.4% 195 1,560
Spain Palma de Mallorca Jaime Il €/sq.m/month 80 37.9% 2.4% 120 960
Spain Seville Tetuan €/sq.m/month 120 15.4% 2.4% 180 1,440
Spain Valencia Colon €/sq.m/month 130 14.0% 2.4% 195 1,560
Spain Zaragoza Pl de la Independencia €/sq.m/month 105 31.3% 2.4% 158 1,260
Sweden Gothenburg Kungsgatan SKr/sq.m/year 7,300 0.0% 1.9% 99 792
Sweden Malmo Sodra Forstadsgatan SKr/sq.m/year 5,800 0.0% 1.9% 79 629
Sweden Stockholm Biblioteksgatan SKr/sq.m/year 12,000 9.1% 1.9% 163 1,302
Switzerland Basle Freiestrasse SF/sq.m/year 2,800 12.0% 0.7% 212 1,691
Switzerland Bern Marktgasse/Spitalgasse SF/sq.m/year 2,500 25.0% 0.7% 189 1,510
Switzerland Geneva Rue de Rhone SF/sq.m/year 3,500 40.0% 0.7% 265 2,114
Switzerland Zurich Bahnhofstrasse SF/sq.m/year 6,500 18.2% 0.7% 49| 3,926
Turkey Ankara Centre US$/sq.m/year 840 16.7% 8.6% 78 623
Turkey Istanbul Bagdat Caddesi (Asian side) US$/sq.m/year 1,344 12.0% 8.6% 125 997
Turkey Istanbul Abdi Ipekci (European side) US$/sq.m/year 1,584 10.0% 8.6% 147 1,176
Turkey Istanbul Valikonagi Caddesi (European side) US$/sq.m/year 1,080 12.5% 8.6% 100 802
Turkey Istanbul Rumeli Cadesi (European side) US$/sq.m/year 720 33.3% 8.6% 67 534
Turkey lzmir Alsancak US$/sq.m/year 1,020 21.4% 8.6% 95 757
UK Birmingham High Street Zone A/£/sq ftlyear 320 0.0% 2.4% 327 2,612
UK Cardiff Queens Street Zone Alf/sq.ftlyear 300 1.7% 2.4% 307 2,449
UK Croydon North End Zone A/£/sq.ft/year 270 1.9% 2.4% 276 2,204
UK Edinburgh Princes Street Zone Alf/sqft/year 235 6.8% 2.4% 324 2,586
UK Glasgow Buchanan Street Zone A/f/sqftlyear 268 7.2% 2.4% 369 2,949
UK Leeds Commercial Street Zone A/£/sq ftlyear 305 0.0% 2.4% 312 2,490
UK London Brompton Road Zone A/f/sqftlyear 480 0.0% 2.4% 490 3,918
UK London Covent Garden Zone A/£/sq.ftlyear 570 6.5% 2.4% 582 4,653
UK London Oxford Street Zone A/f/sq.ftlyear 525 0.0% 2.4% 631 5,042
UK London New Bond Street Zone A/£/sq ftlyear 725 11.5% 2.4% 813 6,498
UK Manchester Market Square Zone Alf/sq.ftlyear 325 0.0% 2.4% 332 2,653
UK Newcastle Northumberland Street Zone A/£/sqftlyear 325 0.0% 2.4% 332 2,653
UK: Zoning practices differ between locations.
The Middle East
Israel Haifa Mount Carmel US$/sq.m/year 350 11.1% -0.7% B8 260
Israel Jerusalem Ben Yehuda US$/sq.m/year 500 4.2% -0.7% 46 371
Israel Jerusalem King George Street US$/sq.m/year 600 0.0% -0.7% 56 445
Israel Tel Aviv Ayalon Shopping Centre US$/sq.m/year 1,100 10.0% -0.7% 102 8lé
Israel Tel Aviv Ramat Aviv US$/sq.m/year 1,440 20.0% -0.7% 134 1,069
Israel Tel Aviv Dizengoff Shopping Centre US$/sq.m/year 550 31.0% -0.7% 51 408
Israel Tel Aviv Dizengoff Street US$/sq.m/year 500 38.9% -0.7% 46 371
Lebanon Beirut Rue Verdun US$/sq.m/year 1,000 0.0% 2.7% 93 742
Lebanon Beirut Rue Hamra US$/sq.m/year 700 0.0% 2.7% 65 520
Lebanon Beirut Kaslik US$/sq.m/year 650 0.0% 2.7% 60 482
Lebanon Beirut ABC Centre Achrafiech US$/sq.m/year 1,250 0.0% 2.7% 16 928
Lebanon Beirut City Centre (BCD) US$/sq.m/year 1,200 0.0% 2.7% 11 891
Africa
South Africa Cape Town V&A Waterfront R/sq.m/year 6,037 5.0% 6.4% 79 633
South Africa Johannesburg Sandton City R/sq.m/year 6,195 5.0% 6.4% 8l 650
South Africa Durban The Pavillion R/sq.m/year 5292 5.0% 6.4% 69 555
South Africa Pretoria Menlyn Park R/sq.m/year 4,620 5.0% 6.4% 6l 485
EXCHANGE RATES
Country Rent Quoted 1US$= | Country Rent Quoted 1US$= | Country Rent Quoted 1US$= | Country Rent Quoted 1US$=
Argentina Us $ 1.00 France Euros 0.742 Malaysia Malaysian Ringgit ~ 3.4589 | Slovakia Euros 0.742
Australia Australian $ 1.1784 | Germany Euros 0.742 Mexico us$ 1.00 South Africa Rand 7.076
Austria Euros 0.742 Greece Euros 0.742 Netherlands Euros 0.742 South Korea Won 926.269
Belgium Euros 0.742 Hong Kong Hong Kong $ 78172 | New Zealand New Zealand $ 1.2974 | Spain Euros 0.742
Brazil Us $ 1.00 Hungary Euros 0.742 Norway Euros 0.742 Sweden Swedish Krona 6.842
Bulgaria Euros 0.742 India Rupees 40.735 | Philippines Philippine Peso 46.44 Switzerland Swiss Francs 1.229
Canada Canadian $ 1.0593 Ireland Euros 0.742 Poland uUs$ 1.00 Thailand Baht 32.00
China Us$ 1.00 Israel uss$ 1.00 Portugal Euros 0.742 Taiwan Taiwan Dollar 32.86
Czech Republic  Euros 0.742 Italy Euros 0.742 Romania Euros 0.742 | Turkey Us $ 1.00
Denmark Danish Krona 5.4987 |Japan Yen 123.318 | Russia Us $ 1.00 UK Pound Sterling 0.4991
Finland Euros 0.742 Lebanon Us $ 1.00 Singapore Singaporean $ 1.53 USA Us $ 1.00
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RESEARCH SERVICES

Technical Specification

The information contained in this report has been collected as at June 2007, in a comprehensive survey of Cushman &
Woakefield's international offices. Our representation is designed to facilitate the rapid flow of information across bor-
ders and is supported by a comprehensive database of market information and regular liaison meetings. This allows for
the exchange of local market knowledge and expertise and for the co-ordination of strategy for international investment
and locational decision-making.

Retail Rental Survey

For each location a standard definition of a prime unit is employed. This is to endeavour to make the results as compara-
ble as possible, given varying local market practices. Professional agency teams provide their opinion of the prevailing rent
for such a property in the light of recent evidence and trends in the market.

Data for retail rents relates to our professionals’ opinion of the rent obtainable on a standard unit in a prime pitch of 231
locations across 44 countries around the world. The figures relate to rent only. Key monies and service charges such as
building insurance, local taxes and costs of repair payable by the tenant are not included.

In the dynamic international retailing sector, local market characteristics, technological advancements and the evolution of
new retail formats are just several of the forces that impact on the size and configuration of retail units. As a result occu-
pation costs vary from one country to another. For the purposes of this survey, the standard unit is defined, where pos-
sible, as having a frontage of 6 metres and a depth of 25 metres.

Information on rental levels relates to prime property and the figures reflect our opinion on the tone of the market for the
best properties and do not merely track the highest rent that has been achieved.

This report was written by Darren Yates and Anthea To of the European Research Group at Cushman & Wakefield, London.
Further Information
For further details please contact:

Louise Yewdall - Research Co-Ordinator
Email: louise.yewdall@eur.cushwake.com
Tel: +44 (0) 207 152 5761

Research provides a strategic advisory and supporting role. Consultancy projects are undertaken on a local and internation-
al basis, providing in-depth advice and analysis, detailed market appraisals and location and investment strategies. Typical
projects include:

. Reliable and comparable data and market intelligence

. Site specific, location analysis, ranking and targeting for occupation or investment
4 Analysis of future development activity and existing supply/competition

4 Market research and demand analysis by retail/industry sector

. Rental analysis, forecasts & investment & portfolio strategy

For further information on our services in Europe and worldwide please contact:

David Hutchings - Head of the European Research Group
Tel: +44 (0) 207 152 5029
Email: david.hutchings@eur.cushwake.com

This report has been produced by Cushman & Wakefield for use by those with an interest in commercial property solely for information purposes and is available at the price stated below. It is not intend-
ed to be a complete description of the markets or developments to which it refers. The report uses information obtained from public sources which Cushman & Wakefield believe to be reliable, but we
have not verified such information and cannot guarantee that it is accurate and complete. No warranty or representation, express or implied, is made as to the accuracy or completeness of any of the
information contained herein and Cushman & Wakefield shall not be liable to any reader of this report or any third party in any way whatsoever. All expressions of opinion are subject to change.

Our prior written consent is required before this report can be reproduced in whole or in part.

Should you not wish to receive information from Cushman & Wakefield or any related company, please email unsubscribe@eur.cushwake.com with your details in the body of your email as they appear
on this communication and head it "Unsubscribe".
© 2007 Cushman & Wakefield

AR Please visit our website at www.cushmanwakefield.com
ights Reserved
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